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SHULRGX IRUPLUD VH WDNR a8WR VH a@aWDP

D
E

ILNVQL WHNY®W (9SUBDD]L VH X QRYL UHG yODQ .

ODEHOD L]QRVD RVWYDUHQRJ HYLGH B S§&PIDQMD
SRUH]QRM VWRSL NUDMQMH GH% LY F’Q RYLQH X NDVL YUL
RVWYDUHQRJ HYLGHQWLUDQRJ §HB'M RV%LU %Jg HBYMGERREDXX YN.J P [
LIYMHAWDMQRP SHULRGX L SUHéid-]]_ @M@L UIRG¥PJRYPLUD VH WDNF
SRUH]QX VWRSX L LN QB7WHN\B 6,

ODEHOD XNXSQRJ L]QRVD RVWYBUH QEHQPLCBIJI@QM@D WRPHWD JRWRYLQ
SRUH]D NUDMQMH GHVQR SRUDYQ UDXNRBWqL] RIRWRYLQH X NDVL X
RVWYDUHQRJ HYLGHQWLUDQRJ SRUHHDSUX*OLNLM\H'S ﬂePUHG

SHULRGX NRML VH L]JUDpXQDYD NDR ]EL E iR [RPW VD DM G QRVWL SURFP
HYLGHQWLUDQRJ SRUH]D SR VYLP SR® K@LRP FRRRHBWD YULMHGQRVW p
LJYMHAWDMQRP SHULRGX L SUHOD]L V#IX SHULRGX L SUHOD]L VF

%ORN VD L]QRVLPD RVWYDUHQRJ UHNODPLUDQRJ SRUH]D SR
SRUH]QLP VWRSDPD X L]JYMH&AWDMQRP SHULRGX L XNXSQLP
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G ODEHOD R]JQDNH SURPHWD NDUWLFIORDLAWHRMQMHWBGHNQRF RYRJ VWDY
SRUDYQDWD YULMHGQRVW SURPHWD SRJUWQEKR PODWRSEDMRUXAWHQLK X WD
LIYMHAWDMQRP SHULRGX L SUHOD]L VH]RRMWPDUHYWYDUHQRJ HYLGHQWLUI

H ODEHOD R]QDNH SURPHWD YLUPDQRRUHQDM QMR S®RDQRRULEWHQLP X WI
SRUDYQDWD YULMHGQRVW YLUPDQD XNMOSQLK LJQRMHERVRMWRPUHQRJI HYLGH
SHULRGX L SUHOD]L VH X QRYL UHGH EORND VD XNXSQRP YULMHGQRYV

yODOQ HYLGHQWLUDQRJ SURPHWD VD 3'9 RP
OLMHQWVNL EORN ]D XSODWX RG VWUDQH NOLMHQWD O

.OLMHQWVNL EORN X VOXpDMX SURPLIPEUBQHKDRGCSY @H NOLMHQWD X

OLFLPD VDPRVWDOQLP SRGX]HWQLFLPD VH¥HYRRH NOLMHQWDDEIF QRPDNUHGVYV

D ILNVQL WHNVYWSUHSBBEDN X QRYL UHG SODUDQMD  XNXSQLP XSODUHQLP L]Q

E FHQWULUDQR ODEHOX LGHQWLILND FLWAMRDQRNR MD QRYRPHIGWER Y UKW NOLMH
NOLMHQWD SUHOD]DN X QRYL UHG! EORND 45 NRGD

F FHQWULUDQ WHNVW VD QD]LYRP NbLMM%W%W%%P—I%@W%Q’R DNR
MH WR QHRSKRGQR L SUHOD]DN X dﬁ?YL D GLILWDOQRJ SRWSLVD L ILVND

G FHQWULUDQ WHNVW V QDJLYRP VMH G LEWHYN R SLUREOXARS MQRIoW it & MWL
UD]JOLPLW RG QD]LYD NOLMHQWD L~(%VT%)R+NSLL.]D\’]W@YU3-|G VRN fo NRYHRJ pODQEL
X QRYL UHG a PSD

H FHQWULUDQR DGUHVX VMHGLaWDPNOIQPH B b XRRAQGS AR XBBRWD ). 6.3/
XOLFH L EURM SUHOD]DN X QRYL UHG SUHODJL VH X QRYL UHG

[ SRAWDQVNL EURM L QD]LY PMHVEWD @W&%#&RWLW@&W@QBJ UDpXQD
SUHOD]DN X QRYL UHG SUHOD]DN X QRYL UH 3

8 VOXpDMX SURPHWD SUHPD IL]LbNLPFOLIS:BﬁUPN@YMPIQRIWNLE‘%éﬁR WWDPSDQMD

VDVWRML RG SUD]QRJ UHGD OD]DN X QRYL U
%ORN L] VWDYD WDpND F RYHRJ pODQEL

%%OREI)\IQ“ NRGZ ]D VYDNL SRMHGLQDpPQL HYLGHQWLUDQL S
Y HQWL RJ DUWLNOD L
6YL ILVNDOQL UDpXQL L UHNODPLUDQP uyggéﬁgm@@ %g?ﬁ[&sgg&ﬂim% MHC?,_Q,_]H
45 NRG VDGU&L SRGDWNH R X QRYL UHG

Eﬁgm I'I'_-\\/’l’\\‘lgngj’ SSG;OS E NROLpPLQD ]QDN PQRAHQMD FLMHQD
Q pPXQ ﬁ PBopYod (aH JQDNRYD UDIPDND Lo

D
E

F GDWXP L YULMHPH L]JGDYDQMD ILVND

G LIQRV XNXSQRJ SURPHWD VD SREHIRF, QP ORNRP QBRMHGLODPQRI HYLG

UDpXQX
45 NRG VH IRUPLUD X VNODGX VD vv@@@@%%ﬁG;YQRBYLSSﬁgYQDWD RIQDN

9HOLpPLQD 45 NRGZ QD awWDPSDQLP GR(RIXEA’E%WME'%G,@E]L,E!Dﬁ\ﬁcﬁwlqa‘_V\l]lQDngYRfGSvaxDﬁ

PDQMD RG PP [ PP ]JODNRYD UD]PDND L L]JQRV XPDQMHQMD
yoDQ H JODN JEUDMDQMD SURFHQWXDOQU
%ORN GLILWDOQRJ SRWSLVD L ILVNDPIQRIQHRIIDN GYLMH WDpNH MHG
6YL ILVNDOQL GRNXPHQWL L GXSOLNDWIDIREND QQLK RARXXRHDEWED FLMHQH
]DYUSDYDMX EORNRP GLJLWDOQRJ SRWHNBP SDIQMNDORGEIWIDND L] VWDYD W D
.RQWXUH L ELWPDSH ILVNDOQRJ ORRBDYAPRIRHNINGEDXMBULIYRIBHQ SURPHW DU
12%2 EURMHP
yODQ AWDPSDQMH SRGDWDND L] VWDYD WD [

%ORN SURL]YROMQRJ WHNVWDRH YU&L NDGD QH SRVWRML XYHiDQMH LO
6YL ILVNDOQL UDPXQL L UHNODPLUDQLORNXGLVWREDaH SMPPHPWYRU HRJ pODQEC
XSLV SURL]YROMQRJ WHNVWD NRML RGU j%vxDl\)glfSDML;H?@LM\HGLQDbQL VWRUQLUDQL
a

9 6%'58%-, ,=*/("),6.3/12* 58y81$ , D RJQDND 672512 L SUHODIL VH X QRYL
5(./$0,5812* 58y813 E QDJLY VWRUQLOPDRUWYNGBQWEDDH D
yoDQ ILVNDOQRJ XUHYyDMD VD SULSDGDMXIR
,]JJOHG ILVNDOQRJ UDpXQD L ]QDpHQMI$ ISIRGHW B/MDX QRYL UHG
JLVNDOQL UDpXQ VH VDVWRML L] YLAHFEORRRYBLODVR]QDN PQRAHQMD MHGDQ
D |DJODYOMD UD]PDND ]JQDN RGX]LPDQMD FLMH
E EORND VD QD]JLYRP ILVNDOQRJ GRNXPHMRAWR NMHEBPHAVINRKNLEH JQDNRYD UD]
RGUHGQLFRP AWDPSDQMD ILVNDOQRIQRYVLX®@RE L EURMHP
ILVNDOQRJ UDpXQD G ]JQDN RGX]LPDQMD YULMHGQRYV
F EORND VD OLVWRP SRMHGLQDpPQLK HY\LBHERW L K4 BIURIPHWIDUD QRJI SURF
XNROLNR MH XRSiH REDYOMHQR HYLGHRWBYOOWH RYBHKY BRVPROH VWRSH
L OLVWRP SRMHGUDObLKLKY VGHRUWLYMGLK
SURPHWD XNROLNR MH XRSiH REDPYOMMHAR REXPHDWMP QMH SURFHQWXED
SURPHWD D ]DWLP VWRUQLUDQMH EKPBQMHEGRBIFLIGAMIHOPDIQDN GYLMH WD]

HYLGHQWLUDQRJ SURPHWD JOQDNRYD UDJPDND L L]JQRV XPDQMHQMD
G EORND VD XNXSQRP YULMHGQRVWL RVWYDUHQRJ

HYLGHQWLUDQRJ SURPHWD EH] 3'9 D |D SRUH]QH VWRSH
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[ ]QDN ]JEUDMDQMD SURFHQWXD@EQD JURMNGQRWW WHNVMQRIBYH]QLND WD
FLMHQH ]QDN GYLMH WDpNH M H GID)QR LNOH. W R A®1H RBIXNRRGYIR

UD]PDND L LIQRV XYHUDQMD FLMHQH]JJOHG ILVNDOQRJ UDpXQD L JQDpHQMH
AWDPSDQMH SRGDWDND L] VWDYD UDDPERE GEDWRYRIXpPOBQIORILMHMS L )5
REDYH]QR NDGD MH L]JYUAHQR VWRUQLUDQMH DU%@J@D X NROLPpLQL

MHGDQ EURMHP %( HG GXSOLNDWD ILVNDOQRJ UDpXQD L
BRGDFL L] VWDYD WDpPpNH H L | SOPREW VLHH@L';'O@VM@ M®O®D VH VDVWR
NDGD QH SRVWRML XYHUDQMH LOLDXPl})@ QM pF LMHQH D

SRMHGLQDPQRP VWRUQLUDQRP DUWLNOX EQRND VD QD]JLYRP LL NDOQRJ GRNXP
%ORN L] VWDYD  WDpND G RYHRJI pODQP dRYPLUBgY %/ D NeRy RWIRPV [ LVNDOQRJ |
dWDPSDMX YUHPHQVNRP RGUHGQLFRP 4WDPSDQM
D ODEHOD YULMHGQRVWL SRUH]JQH VWRSHK NPYULEWHPH Xd Rj\tz{ilidzp AWDPS
VWDYD ~ WDpNH F RYRJ pODQD YULMHGERYNR RJ MIHVWRS

L SUHOD]L VH X QRYL UHG ]D VYDNX SREKGRRY UBREXVWRP SRMHGLQDpQLK H
E ODEHOD YULMHGQRVWL HYLGHQWLU%%&)%’F@W@ 5t REDYOMHQR HYLGH
SR SRUH]QRM VWRSL L] WDpNH D RYRJ VWPV@RﬁU%MQMBu@@\b@FEHYNWLU
SRUDYQDW LIQRV RVWYDUHQRJ SURPWE?’HLW"E} 3x5N OUNR MH XRSiH REDYC
SUHODJL VH X QRYL UHG ]D VYDNX SR &N WM Lp VWRUQLUDQMH |

F ODEHOD L]QRVD RVWYDUHQRJ HYLGHQWIDR %]Ry%]@ms WD
SRUH]QRM VWRSL L] WDpNH D RYRg vvg@,ﬁrR,DNup[yl YULMHGQRV
SRUDYQDW L]QRV RVWYDUHQRJ HYLGH@W%JUW]%@, pww% EH] 3'0 D ]
gggmgi'\@v\)/%’\’sf(s'- L SUHOD]L VH X Qlﬁ*ﬁ/GLé’WﬁQHDx WHWYNL F RYRJ VWDY
SRUH RSD NRULAWHQLK X WD
G ODEHOD XNXSQRJ LJQRVD RVWYDUQ VL bLGﬂ@W\{LyQQBF}Ja H\?LGHQWLU,
SRUH]ID NUDMQMH GHVQR SRUDYQIEWMyXNpPL Qw k 5P NRULAWHQLP X W
S\é\gYDUHQRJ HYLGHQWLUDQRJ SRUH]RNb(SSé’LHFOP]]QR\(/*#zFXRQ/'@v%DUHQRJ HYLGH
XNXSQRP ~ YULMHGQRV
%ORN L] VWDYD WDpPND H RYRJ bODQH%B@ﬁbWQWWQWP%%F%MﬂND VD 3'9 QXN)

aWDPSDMX XSODWX RG VWUDQH NOLMHQWD OLV
D ODEHOD XNXSQH YULMHGQRVWL RV\4\_IY thhvd_g, P RBLMHQWD X

SURPHWD VD 3'9 RP NUDMQMH GHVQR\SRYDY QD W ESFD Q\RPD NVRU H G V/ V

YULMHGQRVW RVWYDUHQRJ HYLGHQWE@@@BQMS@RB(INW QLFQR¥BDGHOLP L]O

]D XSODWX L SUHOD]L VH X QRYL UHG q_WD LJORVRP |D SRYUDW NOLM!
E ILNVQL WHNVW 83/$0G(12 L SUHoq]DNQme54 FHR®R GD

F ILNVQL WHNBW yHAWRYLQUWLFD) LQBLMHOWVYNRJ EORND

9LUPDQ I XSODWX RGJRYDUDMXIUERRNBFSVWVYRDORY SRWSLVDLILVND
SODUDQMD L MHGDQ LOL YL&H ]QDMRYDE@@],@@@@F;QL(,Q/ﬁ HN VWD

X QRYL UHG % ORN L WDUbND E RYHRJ pODQEL
G NUDMQMH GHVQR SRUDYQDW xsm BYD ]>QRV B VW

NOLMHQWD SR VYDNRP L]DEUDQRF, VUdﬁMWYXL\ﬁ@[%@QMDGhNXPHQWD 83/
SUHOD]JL VH X QRYL UHG UD]PDND _LOL SUHODIDN X QRYL UHG

H ILNVQL WHNVW 8NXSQR L MHGDQ5 I1$Y|:ag-|U|_]@BN_ W? X ORYL UHG

[ NUDMQMH GHVQR SRUDYQDW XNXS@ Hd<§@q>1|uk|

L]JUDpXQDW SUHNR ]JELUD XSODWD }iYLKYy H dW@%égpg%@M@ KWDPSDQMD
SUHODJL VH X QRYL UHG DIDN X ORYL UHG
J ILNVQL WHNVW 3295$7 L MHGD@ LOYLU ﬂ‘ﬁbv]l@@%@-lGQLFD AWDPSDQMD
D

UDJPDND LOL VH SUHOD]L X QRYL UHG oD L SUHOD NX RYL UHG
K NUDMQMH GHVQR SRUDYQDW L]an\bpg $RNPDW B(?

LIUDpXQDW SUHNR UD]JOLNH XNXSQRWBPLMPNIK QR L]QRVD RG RYWRJ pODQE
Y WUDQH, NQLMHQWD L XNXSQRI LIOKVD JPIEWRRWK SR ODRULTLQDOORS |

'—"<OI

|—><

X QRYL UHG ' DOJRULWPX AWDPSDQ X GYD UHCGC
%ORN L] VWDYD WDPND I RV PODQDQLH#%%FU@Q%HLV%'%M%@]VMN X QRYL UHG
aWDPSDMX E GLJLWDOQRJ SRWSLVY GXSOLNDWD IL
D SUDIDQ UHG DOJRULWPX AWDPSDQ X GYD UHC

E 45 NRG aWDPSDQ X SHW LOL YLaHQMIl;i§|8|—\Y(§)Q@|\I_RSLM_[—bDVNDXQRYL UHG
QHRSKRGQR L SUHOD]DN X QRYL UHS

%ORN L] VWDYD ~ WDpPND K RWRiJ POQQD 'LR/LN]FS-(SJ(?R\J"bWﬂj\‘B SWIRODVND X QRYL

aWDPSDMX ORNRYL L] VWDYD WDp FD @X H |
D GLJLWDOQL SRWSLV 'LVNDOQRJL(&JP@M&B LSLHJGDJ[hRQJUDmAXLu]LFpowD RY
DOJRULWPX &WDPSDQ X GYD UHGD QNRy }?v QHRSKRGQR
SUHOD]DN X QRYL UHG ]JOHG GXSOLNDWD ILVNDOQRJ UDpXQD
E  SUD]DQ UHG GXSOLNDWX ILVNDOQRJ UDpXQD GDWL VX
F  ILVNDOQL ORJR L SUHOD]L VH X QRYL UHG

%ORN L] VWDYD L IRUPLUD VH WDNR 8WR VH @aWDPSDMX
D SUD]DQ UHG
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yoDQ AWDPSDQMH SRGDWDND L] VWDYD WD

,]JJOHG UHNODPLUDQRJ ILVNDOQRJ UDpREDYH]QBpNRGH SRIGDWDAEPQ SURPHW DU
SHNODPLUDQL |LWDND/ORM LUIDJpXIQa M HEOR ERRD HIP W R

D
E

|

J
K
L

]DJODYOMD 3RGDFL L] VWDYD WDp G L H RYRJ ¢
EORND VD QDJLYRP ILVNDOQRDGDGRHNSRN@WDL XYHUDQMH LOL XPDQM
5(./$0,5%$1, ),6.$/1 5$y81 ODEHORP,ORN L] VWDYD WDpND F RYRH pODQD
UHGQRJ EURMD ILVNDOQRJ UDpPXQIP NRWDNVH SRWMNHEGRPIDmMLL VWRUQLUDQL
UHGQLP EURMHP ILVNDOQRJ UDpXQWDWSMMX'H UHNODPLUD

ODEHORP UHGQRJ EURMD UHNODPLDDQRJ]JQDN®D6QFI YDpSQYBAD]L VH X QRYL
UHGQLP EURMHP UHNODPLUDQRJ HLVNID]DRYWRIDXIQDDQRJ UHNODPLUDQRJ
YUHPHQVNRP RGUHGQLFRP &WDPSDQNDNDBRADPLWHDJPAID VD SULSDGDMXIiR
ILVNDOQRJ UDpXQD SUHODI]L VH X QRYL UHG

EORND VD OLVWRP SRMHGLQDpPpQLK UNRODPLQDQ]RDN PRIREEQMD MHGDQ
XNROLNR MH XRSiH REDYOMHQR UH N OWP]|IPIDINDM H G PRIGWC L RID@M D FLMF
L OLVWRP SRMHGLQDpPQLK VWRUQLPHMBUK MHBORPLODQYLEH J]QDNRYD UD]
SURPHWD XNROLNR MH XRSiH REDYQRWYIQRHGHNODPLUDQMH

SURPHWD D ]DWLP VWRUQLUDQMG EJmDNMHGRIPBQMBOD YULMHGQRV
UHNODPLUDQRJ SURPHWD VWRUQLUDQRJ UHNODPLUDQRJ SURPF
EORND VD XNXSQRP YULMHGQRABRUDRODWWDURPRIND SRUH]QH VWRSH
UHNODPLUDQRJ SURPHWD EH] 3'9 D |WHSGRUH]QH VWRSH

NRULAWHQH X WDpNL F RYRJ VWDYDQDWSHRGIXNPBIWRP SURFHQWXEC
SRUH]QLK VWRSD NRULAWHQLK X WDpPRRQWMH®MRJIFVMWHDY® ]JQDN GYLMH WD)
LJQRVLPD RVWYDUHQRJ UHNODPLUD@®PNRSRUMIPPDSIR L LJQRV XPDQMHQMD
SRUH]QLP VWRSDPD NRULAWHQLP X WD@BN FERYMDQMDDYD SURFHQWXDOQD
XNXSQLP LJQRVRP RVWYDUHQRJ UHNO FPMHIDRJ]SBNHGYLMH WDpNH MHG|
EORND VD XNXSQRP YULMHGQRAUR]PRVWYDUBRRXYHiIUDQMD FLMHQH
UHNODPLUDQRJ SURPHWD VD 3'0 RWDRFPRWRP SFKOGDWDND L] VWDYD WD
LVSODWX NOLMHQWX OLVWRP VURGEDWHDYDR SNDOEID QMD L MUEHMRL K/ WRUQL U
RG VWUDQH NOLMHQWD XSODiHQWLRGD®RARPMIRE VWUDQH

NOLMHQWD SR VYDNRP L]DEUDQRP3RGIHGVMWYXWB®DUDQWDp H L I RYRJ p
XNXSQLP XSODiUHQLP L]QRVRP RGNDGWMUDDH SNFOMUWRMPWDXYHUDQMH LOL XF
LJQRVRP ]D SRYUDW NOLMHQWX SRMHGLQDPQR VWRUQLUDQRP UHNODPLUD
EORND 45 NRGD %ORN L] VWDYD WDpPND G RYHRJ pODQL
NOLMHQWVNRJ EORND AWDPSDMX

EORND GLIJLWDOQRJ SRWSLVD L ILVNDOQEHORIMNMULMHGQRVWL SRUH]QH VWF
EORND SURL]YROMQRJ WHNVWD VWDYD WDpNH F RYRJ pODQD YULM

%ORN L] VWDYD WDpPND E RYHWRJ pODQDR SRIHOMID VH WRRR LEAWRGY ]D VYDNX SI
AWDPSDMX E ODEHOD YULMHGQRVWL RVWYDUHQRJ

D

E

F

G

QD]LY ILVNDOQRJ GRNXPHQWD 5(./$EH$13'9 PQBR SRUH]QRM VWRSL L] WDpH
UD]JPDND LOL SUHOD]DN X QRYL UHMG®DMQME/GHVQR SRUDYQDW L]QRV RV
5$9y81 L SUHOD]L VH X QRYL UHG SURPHWD EH] 3'9 D L SUHODJL VH X QI
ODEHOD EURMD ILVNDOQRJ UDpXQD SRWRINIQM VMRBYRJ UDpXQD

NRML VH UHNODPLUD SUHOD]DN X GRYIODHBOD L]QRVD RVWYDUHQRJ UHNO
ODEHOD EURMD UHNODPLUDQRJ ILVNDWHIRRMIDMREL LEURDPNH D RYRJ V
UHNODPLUDQRJ ILVNDOQRJ UDpXQD L SRWONDMXLORRY BM® YDUHQRJ UHNOD
YUHPHQVND RGUHGQLFD &aWDPSDQIRUHIDHRND VRLRIBIQRI SUHOD]L VH X Q
ILVNDOQRJ UDpXQD L SUHOD]DN X QRYSRIHIQX VWRSX

%ORN L] VWDYD WDpND F RYRJ pOBGQD OREFIOWD XNXBDRR aAWRRWD RVWYDUFL
]D VYDNL SRMHGLQDpPQL UHNODPLUDQL SSRRHWDZWNBBM@XH GHVQR SRUDYQD

D

QD]LY UHNODPLUDQRJ DUWLNOD L] EDJW YIDUWAIQNRDODHING NPOWRIRI SRUH]D
XUHYyDMD VD SULSDGDMXURP MHGLQLF®RH¥PGPMHUH L SUHOD]L VH

X QRYL UHG %ORN L] VWDYD WDpPND H RYRJ pODQEL
NROLPpLQD ]QDN PQRAHQMD FLMHAYWDPSOMWMXGLQLFL PMHUH L

MHGDQ LOL YL&H JQDNRYD UD]PDND LOQDEH G HONXNE QH QRMMHGQRVWL RVV
UHG SURPHWD VD 3'9 RP NUDMQMH GHVQR
YULMHGQRVW SRMHGLQDpQRJ UHNODPUMUDBQRYWSRRWNWDHQRJ UHNODPLU
NUDMQMH GHVQR SRUDYQDWD R]QDND LSFRAWOHWN VBRS®DIL VH X QRYL UHG

SUHODIJ]L VH X QRYL UHG E ILNVQL WHNVW 83/$0(12 L SUHOD]DN
]JODN  RGX]LPDQMD SURFHQW XD OLQNV Q IY WLH/NAVGIRNRW RVYANE B L UP D Q

XPDQMHQMD FLMHQH ]QDN GYLMH WDJENKSODWX GBI RYDLUDMMILP VUHGVWY
]JODNRYD UD]PDND L L]JQRV XPDQMHQMDGILMH®H ]QDNRYD UD]PDND LOL VH SU
]JODN JEUDMDQMD SURFHQWXDGQD NMUDLM® B K REWVRRH BIRUMY QDW XSODi
FLMHQH ]QDN GYLMH WDpNH MHGND@QLMEQWDRAER]QONDRNRP L]DEUDQRP VL
UD]JPDND L L]JQRV XYHUDQMD FLMHQH SUHOD]L VH X QRYL UHG
H ILNVQL WHNVW 8NXSQR L MHGDQ
UD]PDND LOL VH SUHOD]L X QRYL UHG
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[ NUDMQMH GHVQR SRUDYQDW XNY%®®RRAN YS\ODDWR L]WBYND E RYHWRJ pODQEC
LJUDpXQDW SUHNR ]JELUD XSODWD ¥WIDkP YDMEVWDYD SODiIUDQMD L
SUHODI]L VH X QRYL UHG D QDJLY ILVNDOQRJ GRNXPHQWD '83/

J ILNVQL WHNVW 3295$7 L MHGDQ LWD]PDINIB ]JQIDNRYDSUHOD]DN X QR
UD]JPDND LOL VH SUHOD]JL X QRYL UHG 5(./$0,5$12* SUHOD]JDN X QRYL

K NUDMQMH GHVQR SRUDYQDW L]QRV )]P.$3RYUTHYS NSOUME QW XVH X QRYL UHC
LJUDPpXQDW SUHNR ]JELUD XNXSQRJEXSOIDEHHIRD EURAMD IRGNDOQRJ UDpPpXQD N
VWUDQH NOLMHQWD L XNXSQRJ L]QRVDLMNDQR®RD WID plX © D HOPNIL WHH UHNODP!|
X QRYL UHG UHG

3RGDFL L] VWDYD WDp E HFQHG H LODRBRN@D PODEIRY EURMD UHNODPLUD

AWDPSDMX XN RCBLONRVGIL RIG EWO® QH NOLMHB®QL EURM UHNODPLUDQRJ ILVNDOQF

%ORN L] VWDYD WDpPND | RYWR{J pOMBQD YRIHWPIHIVNE WRGBHOMRFD &WDPSDQ

AWDPSDMX ILVNDOQRJ UDpXQD L SUHOD]DN X QRYI

D SUD]DQ UHG H YUHPHQVND RGUHGQLFD &WDPSD

E 45 NRG &AWDPSDQ X SHW LOL YL&HUKWMGRNDUDNR MMNDOQRJ UDPpXQD L S
QHRSKRGQR L SUHOD]DN X QRYL UHGORN L] VWDYD WDpPND K RYHWRJI pODQEL

%ORN L] VWDYD WDpND K RYRJ pOBDWDPIRMKUD VH WDNR &WR

AWDPSDMX D GLJLWDOQL SRWSLV RULJLQDOQRJ |

D GLJLWDOQL SRWSLV UHNODPLUDQRJ UDWNKIMD®QKRU HPTh XQDDOURPDWPX ZWDPS
0' DOJRULWPX &WDPSDQ X GYD UH®MM WRROHRBKRBQR L SUHOD]DN X QRYL
QHRSKRGQR L SUHOD]DN X QRYL UHB GLJLWDOQRJ SRWSLV GXSOLNDWD U

E SUD]DQ UHG UDpXQD SUHPD 0' DOJRULWPX AWDPS

F ILVNDOQL ORJR L SUHOD]JL VH X QRYLMHH®R QHRSKRGQR L SUHODVND X QRY

%ORN L] VWDYD L IRUPLUD VH WDNR &WR YWD QR.P SBIGR

D SUD]DQ UHG G ILVNDOQRJ ORJD L SUHODVND X QRYL

E SURL]YROMQL WHNVW REYH]QLND Z0/ORSROLXLE YW DHGD LWDYLED @X H |
DNR MH WR QHRSKRGQR LGHQWLpPQL RGJIRRDUPM XLiL Fb OB R

,]JJOHG UHNODPLUDQRJ ILVNDOQRJ UBLXIQMD AQINIPHQMH SRGDWDND
QD UHNODPLUDQR®XLG/DWD YRPXWBIORJKIGHEG GXSOLNDWD UHNODPLUDQRJ ILVN

yODO SRGDWDND QD GXSOLNDWX UHNODPLUDQ]
,JJOHG GXSOLNDWD UHNODPLUDQRJ ILWNDOGRIIBDHPXODIL ]QDpHQMH
SRGDWDND yoODQ

'XSOLNDW UHNODPLUDQRJ ILVNDOQRJ UDpXQD 3VMDQDVMWRNMDROIJLYWLEPXQ
EORNRYD L WR 8 VOXpDMX QHLVSUDYQRVWL ILVNDOQR
D ]DJODYOMD ILVNDOQRJ XUHYyDMD RG VWUDQH QDGOH
E EORND VD QDJLYRP ILVNDOQRJ GRNYPHQWOL REBWHSHQMD ILVNDOQRJI XUHYD

5(./$0,5$12* ),6.$/12* 5$y81$ SRMHGLQDpPQR RVWYDUHQL SURPHW L]GD\

EURMHP ILVNDOQRJ UDpPpXQD NRMLSVYMDQHNOHNOLDLUPQYRMHPNDOQL UDpXQ X
UHNODPLUDQRJ ILVNDOQRJ UDpXQBPH MWHHEXEOYRRPYDNL SLVDQL ILVNDO
RGUHGQLFRP aWDPSDQMD UHNOD P LUHNIRIP LLLVNDLO Q RUNDIMIXQ W DpXQ QDNQDG
L YUHPHQVNRP RGUHGQLFRP 3WDFSDRWQRJIGN.YODNOIYVRD XUHyDMD
UHNODPLUDQRJ ILVNDOQRJ UDpXQD 6YL SRGDFL QD SLVDQLP ILVNDOQLP U

F EORND VD OLVWRP SRMHGLQDpQLKHNENPDPRQDR LKL BNREAMD UDpXQLPD |
XNROLNR MH XRSiH REDYOMHQR U H\REDFILPDQW HLYNRPQWE UNDPRQD NRML VX
L OLVWRP SRMHGLQDpPQLK VW R U UIDWNIKO QRPN ODHPYE N X L K
SURPHWD XNROLNR MH XRSiH REDBYDMMQR VUNDNOPUDPRMIHL SLWOHQL UHN
SURPHWD D ]DWLP VWRUQLUDQMHRQRMHI XMRSRDOWGYRKOMHPRULMX ILVND
UHNODPLUDQRJ SURPHWD NRMLP VX SLVDQL ]D VYDNL GDQ SRMHGI

G EORND VD XNXSQRP YULMHGSEBMBWRFXRXWXDWWQRDQX PHPRULMX IRU
UHNODPLUDQRJ SURPHWD EH] 3'9 L]YMISRUBIYPH ¥SMRVSSRGDWDND X ILVNDO
NRUL&ZWHQH X WDpPNL F RYRJ VWOWALUNSMPLSINRILFRBHGQRJ GQHYQRJ L
SRUH]QLK VWRSD NRULAWHQLK X WDONG A RPBUADMDYSLVDQLK ILVNDOQL
L]JQRVLPD RVWYDUHQRJ UHNODPLWHNORIPLERQHKDILERDOQLK UDpXQD GDWL
SRUH]QLP VWRSDPD NRULAWHQLP )53\NHDNIRMLFVRWFDJVWWIY)®D GLMHORYL RYRJ

XNXSQLP LJQRVRP RVWYDUHQRJgJH%I @gérUDQR gquq$ 67%1-9
H EORND VD XNXSQRP YULMHGQ \(( J

UHNODPLUDQRJ SURPHWD VD 30 RP

LVSODWX NOLMHQWX OLVWRP VUH v/ ﬁg]@ﬁ%@%] 'ﬂ

RG VWUDQH NOLMHQWD XSODuH HV B LaH

NOLMHQWD SR VYDNRP L]DEUDQR @ﬁ%&/ D VNDOORI GRNX
%’G URMHP SUYRJ L |

XNXSQLP XSODUHQLP L]JQRVRP R

, HIQRVRP LD SRYJDW NOLMHQWX ILVNDOQRJ UDPXQD X L]YMHAWDMQRF
3 NOLMHQWVNRJ EORND EURMHP SUYRJ L SRVOMHGQMHJ UHNC
K EORND GLJLWDOQRJ SRWSLVD L |LVN%(%@§9[Q§)5DL]YMH?WDMQRP SHULRGX
L EORND SURL]YROMQRJ WHNVWD YQ LIYMHAWDMD  EURMHYH
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QHSUHQHVHQLK ILVNDOQLK UDPpXQ@D QDVNBOYHWRIRUHISWHOD]L VH X QRYL
XSUDYH L YUHPHQVNRP RGUHGQLFR P JDMBGP SDGM Bl HSNH WWHN@MD L JQDpHQMH
VWDQMD VWDQMD GDWL VX X 3ULORJX 36

F EORND VD EURMDPLPD VHUYLVIgYDQMD '=¥)‘{JHP1I1@1V2NLP3|S5’2-l)',lz*
RGUHGQLFDPD VHUYLVLUDQMD 'I=9_Y(lé\f§\/_ PD 'VHUYLVLUDQMD 'X
LJYMHAWDMQRP SHULRGX NRML VH UDp

QD RG IRUPLUDQMD
SEVOMKGQN ) GQHYQR) LIvNHaWDMD GF 8PP SUGYMIBRO | 10pHa

G EORND VD EURMDpPLPD UHVHWD YL@%W@W&%‘MHMQV&%WBML VH L] YLaH
UHVHWD L Y WXV DM B AW/ QFOP SHUL%GX J o

H EORND VD EURMDpLPD SURPMHBD BRRMWNRoVR RP ILVNDOQRJ GRN)
YUHPHQVNLP RGUHGQLFDPD SURPMHQ; %EIMUD R URE”';EAH§$VYDRA; EF
YULMHGQRVWLBD SRYDIMK VWRNH SU SUYRY L SRVOM]HG ! uaNc
SRUH]QLK VWRSD X L]YMHAWDMQRP SH Q

YMHAWDMQRP SHULRGX E
|  EORND VD EURMDKLPODWANROPLU Y ULM P
VWRUQLUDQRJ SURPHWD X L]YMH&WDM ik ’?%HQ'-K ILVNDOQLK UDpXC

J EORND VD YULMHGQRVWLPD RVWY H ENI#/@DP#D&"P GQHYQRJ L
SURPHWD SR VYLP SRUH]QLP VWRSDP iy EEM@ SDQMD GQHYQ
SHULRGX L XNXSQRP  YULMHGQRYV RE W§/ y DpLPD ~ VHUYLVLUL
HYLGHQWLUDQRJ SURPHWD X L]YMH&W E‘ > g)\/ UYLVLUDQMD L YUV
K EORND VD L]QRVLPD RVWYDUHQRJ HY Ry éé%@'w}g%ﬁ NRML VH Ul
VYLP SRUH]QLP VWRSDPD X L]YMHaWHT4 1YQRJ L]YMHAWDMD
R

XNXSQLP LIQRVRP RVWYDUHQRJ HY GH R

L EORND VD YULMHGQRVWLPD RVWYD g%" ey A ‘Wg)PSHU'-Rm
SURPHWD SR VYLP SRUH]QLP VWRSDP |F'\|‘] w E‘ LPD SURPMHQD
SHULRGX L XNXSQRP YULMHGQRA( *'F’zl){ RQLFDP£§URPHMHQ=
UHNODPLUDQRJ SURPHWD X L]YMH&AWD IFM’HD SRYVIOIMHK VWRNH SU

ﬁ(b 5‘%
s

M EORND VD L]JQRVLPD RVWYDUHQRJ U }[g)Y E&WDMQRP SHI
VYLP SRUH]QLP VWRSDPD X L]YMH&aw ROQLU YULM
XNXSQLP L]QRVRP RVWYDUHQRJ UHNO WQ HWD X L]YMHaWDM
LIYMHAWDMQRP SHULRGX J HGQRVWLPD RVWYD

N EORND VD L]JQRVRP JRWRYLQH X NDV U36£ PG%_'%%\)WL QLP VWRSDP
X NDVL YULMHGQRVWL SURPHWD N WP QF YULMHGQRa&U
YULMHGQRVWL YLUPDQD X NDVL X L]Y ﬁ H%% % PHWD X L]YMHaWI

o) EORND VD GLMRPDIOQNMNBRWLP ORYRP L RVWYDUHQRJ HYI

JJYMHEWDMQL ISHMHROG SWYRMSUERVOLMH VLY |§L§H LP VWRSDPD X L]YMHaw

ILVUNDOQRJ XUHYyDMD SRpPLQMH YUHPH U\ﬁﬁ% R (BéfpgrEJWYDUHQRJ HYLGF

ILVNDOL]DFLMH ILVNDOQRJ XUHyDMD ] aw HULRGX

%ORN L] VWDYD ~ WDpND E RYIRJ pobQRJREBPLUD I WHNR GYRVWEPD RV YD

AWDPSDMX HIQLP VWRSDP

H L, XNXSQRP YULMHGQRVWL R
D QD]JLY ILVNDOQRJ GRNXPHQWD 35(6-8 '-7'%? ~
SUHOD]L VH X QRYL UHG RLJéS R>%’H\I7VDXL]YMHaWDMQRP SHULR

E ] VWYDUHQRJ UH
£ GUHPHQVND RouneQLFD 1RUPLUDGMD, SORGMHNE YWRARE A5 " [ vhaw
F SUD]DQ UHG XNXSQLP LJQRVRP RVWYDUHQRJ UHNO!
G ODEHOD EURMD L]GDWLK ILVNDOQLK ¥ MLt Dﬂ{l—@ S & S8
ILVNDOQRJ UDpPpXQD L]GDWRJ X L]Y . Ve LP ORJRP
RGX]JLPDQMD UHGQL EURM SRVOMHGIC C%ARQ ,\58 8§ YRJ C_S_QHYQRS\
LJYMHAWDMQRP SHULRGXLSUHOD]I'B %' J XUHyDO'V'D

H ODEHOD EURMD L]GDWLK UHNOD g@ %QQ'—éFbEP ILVNDOQRJ )
UHGQL EURM SUYRJ UHNODPLUDQ "D UDpk B RYHRJ pODQEL
LIGDWRJ X L]YMHAWDMQRP SHULR PDQMD ,
UHGQL EURM SRVOMHGQMHJ UHNO Do yL@mﬁDﬁQWD 1(91,

X L]JYMHAWDMQRP SHULRGX L SUHO
| ODEHOD EURMD GQHYQRJ L]JYMH D

Iy
BOIG B JRUPLUDQMD
GQHYQRJ L]YMHAWDMD ]QDN UD]PDNB L @g ﬁfggl
]JODN UDJPDND XNXSDQ EURM GQHYFéJ {
NDOD

f:
BEJGX VPMHVWLWL X ILVNDOQX PHPRUL| % ﬁ“é/ﬁi«z%?%%é&}xé'ijNEﬁ%LHKm
%ORN L] VWDYD  WDpND O RWRJ bODQE%ﬂlE%W%I&EW?ﬁ&LE\QBM/SRVOMHGQP

AWDPSD L SUHOD]L VF

D GLJLWDOQL SRWSLV SUHVMHND V\ND% %%%&%R“%%ﬁg %FL&KOSIELNUODDQPRLJU
AWDPSD X GYD UHGD DNR MH WR QHR 1 H
ORYL UHG ] J X L]YMHZWDMQRP SHULRGX
E SUDJDQ UHG
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UHGQL EURM SRVOMHGQMHJ UHNODPLNBDRRILRVUNQRQYRR RDWXQ@PDHQRJ UHNOI
X LIYMHAWDMQRP SHULRGX L SUHOD]L IMMMNH@RDIMQRB SHULRGX

[ ODEHOD EURMD GQHYQRJ L]YMHZANNDMDREDRN RN GFDHE@RLANMDRWLP ORJRP
GQHYQRJ L]YMHAWDMD ]QDN UD]PDNDMHBEWIN GLMEBMHRAMDSUYRJ GQHYQR.
]JODN UD]JPDND XNXSDQ EURM GQHYOQUNDIGYMNDHAWEBEMDLNRBMOQRYI XUHYDMD S
PRJX VPMHVWLWL X ILVNDOQX PH P RWGLWHG R ISFRFO DLV N\DHD X] DRIYMH ILVNDOQRJ >

UHG %ORN L] VWDYD WDpND E RYHWRJ pODQEL
%ORN L] VWDYD WDpPND N RYHRJ pODWDPIRWWXUD VH WDNR &WR V
AWDPSD D QDJLY ILVNDOQRJ GRNXPHQWD '83/

D GLJLWDOQL SRWSLV GQHYQRJ L]YMHIEWDND ISOHP®PUHOD]IDN X QRYL UH
DOJRULWPX @&WDPSDQ X GYD UHGD DNRMHMWRS QHRBIKRP®QPIRMH X QRYL UHG

SUHOD]DN X QRYL UHG E YUHPHQVND RGUHGQLFD IRUPLUDQMD
E SUD]DQ UHG SUHODI]L VH X QRYL UHG
F ILVNDOQL ORJR L SUHOD]JL VH X QEYL YHEBPHQVND RGUHGQLFD dWDPSDQMD

8 VOXpDMX QHXVSMH&AQRJ VODQMD J]DKMYMHEW@IMD & RGJIHODNID VEIDX QRYL UHCGC
VHUYHU 3RUH]QH XSUDYH ILVNDOQLGXU9Q{PENHODNPPRBMDGQEF@LK ILVNDOQLK
LIYMH&AWDM NRMHP SUHWKRGL EORN 2HDYNHMABQWRIL UDPpKQBNL]GDAQWMX X L]YMHAa\
ILVNDOQRJ XUHYyDMD NRML VH IRUPLUD R®NRPORWRDVHIHFEQWHUBRNMQRRVOMHGAQI

AWDPSD L]YMHAWDMQRP SHULRGX L SUHOD]L VH
D ILNVQL WHNY&W 22%&/2,.,5$1-8 H ODEHOD EURMD L]GDWLK UHNODPLU
SUHODI]L VH X QRYL UHG UHGQL EURM SUYRJ UHNODPLUDQRJ

E ILNVQL WHNVWS85],6:$/153UHOD]L VH XL]GDWRJ X L]YMHAWDMQRP SHULRGX
QRYL UHG UHGQL EURM SRVOMHGQMHJ UHNODPLL
F ILNVQL WHN$W L=$UHOD]JL VH X QRYIXUHGMHAWDMQRP SHULRGX L SUHOD]L
,]JJOHG GQHYQRJ L]YMHAWDMD L ]QDpHQMEDERI®DWENBRMID GQHYQR® L]YMHAWD
LIJYMHAWDMX GDWL VX X 3ULORJX ', GQHYQRJ L]YMHAWDMD ]QDN UD]PDNE
yODQ ]JODN UD]PDND XNXSDQ EURM GQHYQLI

,]JJOHG GXSOLNDWWDDG®QHY QRIpHYMH &S R G DAVDNDYVPMHVWLWL X ILVNDOQX PHPRULI
'XSOLNDW GQHYQRWRMIMHEWDRDAH EORMERND L w
D ]DJODYOMD %ORN 1] VWDYD WDpPND N RYHRJ pODQL
E EORND VD QDJLYRP ILVNDOQRJ GRANXPR®DIWD '83/, .$7

'1(912* ,=9-(a7$-$ UHGQLP EURMHP SUSRJLWDOQL "SRWSLV GQHYQRJ LJYM

SRVOMHGQMHJ ILVNDOQRJ UDpXQD X BI¥{HAWIMQRWDLIPPREXCYD UHGD DNI

UHGQLP EURMHP SUYRJ L SRVOMHGCOMHYDIRNDRRYb drIL

A RRQL SRWSLY GXSOLNDWD GQl
R Y
H

TO=Z

g
DJ
ILVNDOQRJ UDpXQD X L]YMHawDMB®RPCEHYY
EURMHP GQHYQRJ L]YMH&WDMD EURI\QHYRO% B3P PQ X GYD UHC
QHSUHQHVHQLK ILVNDOQLK UDpXQD ODRIKRGRAR L3RYHPHFUDON X QRYL UHG
XSUDYH YUHPHQVNRP RGUHGQLFRF aw Lib'%]@cglvllrb @§HY RJ
LJYMHAWDMD L YUHPHQVNRP RGOGHGOLYRBROQWP® S)B(%M%UHOD]L VH X QRYL
GXSOLNDWD GQHYQRJ L]YMHAWDMD 3RGDFL QD GXSOLNDWX GQHYQRJ L]YMH&
F EORND VD EUBBDQMDPDY VHRMQVINLPRRERURBEWRWL GQHYQRP L]JYMHAWDMX QD N
FDPD VHUYLVLUDQMD L YUVWDPD \HYYXAL M XV 8 MHARQRN D MODQMD  ]D K\
QRP SHULRGX NRML VH UDpXQD RGVRUHPLY D KR PRI Mgl LVNDOQL XL
GQHYQRJ L]YMHBWBDROGGRYRAER LYY MHAWHEWPM NRMHP SUHWKRGL EORN 2E
G EORND VD EURMDpPLPD UHVHWD \{B\W'PI%QMPX#%UMJ'PM%LMBMB VH IRUPLUD
UHVHWD L YXVM DM B AWD/MQP SHULRBXPS
H EORND VD EURMDpPLPD SURPMHBD YRAYIQbLWHYYWsD 2%$9,-(67 2 %/2.,
YUHPHQVNLP RGUHGQLFDPD SURPMHQPUER }Q\\AQ'R X\RRID PHG
YULMHGQRVWLBD SRYOIMK VYWRNHESURPMMEH WHNVW ),6.3/12* 85( $-8 S
SRUH]QLK VWRSD X LIYMHAWDMQRP SHYLEXEK UHG ,
[ EORND VD EURKDKLPODWAWROOLU YFLMHER®RY W VBHN VW =$ ;; '$1$ L SUHO
VWRUQLUDQRJ SURPHWD X L]YMH&WDMLSHQC[D SHULRG X
J EORND VD YULMHGQRVWLPD RVwWMPYH R@XﬁQE&lR%ﬁW\(@@%N@R@DWWMH S
SURPHWD SR VYLP SRUH]QLP VWRE&EPPHE X2 QNN WawH@RRW I VXY MBI DRJIX
SHULRGX L XNXSQRP YULMHGQRVWL RVWYDUHQWRIDHYLGHQWLUD
QRJ SURPHWD X L]JYMHAWDMQRP SHULR®¥XG SHULRGLPQRJ L]YMHAWDMD L ]QD
K EORND VD LJQRVLPD RVWYDUHQRJ BNUGRQ@WIQIDIGRMISRWEM \SRVDVWRML L]
VYLP SRUH]QLP VWRSDPD X L]YMHAWDM@QEPYOSMDLRGX L
XNXSQLP L]JQRVRP RVWYDUHQRJ HYEGHR@WRND QRD SJHYRPX ILVNDOQRJ GRN
LJYMHAWDMQRP SHULRGX 'yl, ,=9-(a7$- YUHPHQVNLP RGUHG
L EORND VD YULMHGQRVWLPD RVWY B®EBA®RNDUHNODRMDUDJRHAWDMQRJ SHU
SURPHWD SR VYLP SRUH]QLP VWRSDPIUXRI]YMSHREWDMWHIRPMHJI ILVNDOQRJ UL
SHULRGX L XNXSQRP YULMHGQRVWL RVRMUMRGKQRIHGHNP ERIRMHYLPD SUYRJ
QRJ SURPHWD X LJYMHAWDMQRP SHULRPGXDQRJ ILVNDOQRJ UDPXQD X L]YMF
M EORND VD L]QRVLPD RVWYDUHQRJ UHWMGORPUDQRMHERSHMRER SRVOMHGQMH|
VYLP SRUH]QLP VWRSDPD X L]YMHAWD MQYRPHAEMHUMRER SHULRGX EURMHYH
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QHVHQLK ILVNDOQLK UDpXQD QD VHADMN LIRUMDYB XSWDHPM D N RYHRJI pODQL
YUHPHQVNRP RGUHGQLFRP &aWDPE&D@®MBD SHULRGLpQRJ
LIYMHAWDMD D GLJLWDOQL SRWSLV SHULRGLPQRIJ L

F  EORND VD EURMDpPLPD VHUYLVLUDQNBULWRXFREMDAEIPQ X GYD UHGD DN
RGUHGQLFDPD VHUYLVLUDQMD L Y UVSNBRID]|DNUY QRMIDOW® X
L]IYMHAWDMQRP SHULRGX NRML VB USHMOQIDQREGHGEDYUEHWND
IRUPLUDQMD SRVOMHGQMHJ GQHF¥QRJIL\LNDMQAWDRUR LSEUMBD]L VH X QRYL
YUHPHQVNH RGUHGQLFH SRpHWND L§ YWAOKHW MM QRIS BIMIEDRG DV GRQMD JDKWLMF
]JDYUAHWND IRUPLUDQMD SRVOMH GIZRWH] QFQKS QRY HL | MWHDMDMMDX UHYDM WD
SULMH YUHPHQVNH RGUHGQLFH NUDDDLLY WM MDIMMDQR $ ISHIUR@GBRPH SUHWKI|

G EORND VD EURMDpPLPD UHVHWD YUISMHEQRP G WHRERVPOBRGDWDND NRML
UHVHWD L Y WXV BMB AWDM@DP SHULREK VH FHQWULUDQR &WDPSD

H EORND VD EURMDpPLPD SURPMHRD ISRWVIQIQMKKHNYWRSR795'$ 863-(al2* Sl
YUHPHQVNLP RGUHGQLFDPD SURPMHQORYRUMH QLK VWRSD L
YULMHGQRVWLBD SRYDIQMK VWRNHESURBMWQH WHNVW 35,-(126$ 32'$7$.$ Sl
SRUH]QLK VWRSD X L]YMH&WDMQRP SHQRRGXHG

|  EORND VD EURKQDRKLPODWLNROO®LU Y ELMH GQRYIWWRHDN VWS 115 SUFIOD R VH X QRYL
VWRUQLUDQRJ SURPHWD X L]YMHAWBRNRBGIH URGKDYD RYRJ pODQD VH

J  EORND VD YULMHGQRVWLPD RVVWREXENQRHQHW BROWILPDRULRGLPQLP L]Y
SURPHWD SR VYLP SRUH]QLP VWRSDPOHE LIMMHR@IDMRRP L]YMHAWDMD L ]C
SHULRGX L XNXSQRP YULMHGQRVWSHMRGLPERR L WWLGHNDWOUBDWL VX 3ULO
QRJ SURPHWD X L]YMH&WDMQRP SHULRGX

K EORND VD LIQRVLPD RVWYDUHQRJ XYW M&Qlﬁ% M@DWDSOWL c
VYLP SRUH]QLP VWRSDPD X L]YMHAWDMQRP SH
XNXSQLP LJQRVRP RVWYDUHQR]J HYLBGVQWM@@@DSQUW@% LIYMHAWDMQRJ
LIYMHAWDMQRP SHULRGX HY L L YMHaWDM SUHVMHN VWDQMD L

L EORND VD YULMHGQRVWLPD RV BLUHYHQRJI WLS
SURPHWD SR VYLP SRUH]QLP VWR%ER'?/%M(HB N)('#ﬂﬁ B(g‘ LE’WRJ WLSD X GQHY
SHULRGX L XNXSQRP ~ YULMHGQRyY % L ORP L]YMHAWDMX WU
UHNODPLUDQRJ SURPHWD X LIYMHAWDQM SH LVX_ PLMHQMDOL YL

M  EORND VD L]JQRVLPD RVWYDUHQRE Ui\l,@@nggﬂé%% BRAMMGIDVL L]
VYLP SRUH]QLP VWRSDPD X L]YMHZMDMORP SHULRGX

XNXSQLP LIQRVRP RVWYDUHQRJ UHNY N ED,@)RJ BRI HIR NX ]JDGDWRJ SHULR

LJIYMHAWDMQRP SHULRGX % YQL L]YMHAWDM UHGQL EURM SUYRJ
N EORND VD GLLN.RVD D QIL\PNHROW L P ORJHL WD WUHED GD LPD YULMHGQRVV

JJYMHAWDMQL SHULRG SHULRGLpPQRJ pllpf g@‘gﬁm%@ Umﬁ&prﬂg\quaWDMQ,
SULMH YUHPHQVNH RGUHGQLFH ILVND Qg ol ¥ D @D SHHYDM

%ORN L] VWDYD WDPpND E RYHRJ bODQ IRUPLUD, 5| WDNR aWR V
AaWDPSDMX y

o)

D QDJLY ILVNDOQRJ GRNXPHQWD 3( Y 2-Q’V];g GKQF]\\(((I\?/III_J;VI\_/]DYI\DIADHa\l/VI\—IlDSMRDSXQ|
UD]PDND LOL SUHOD]DN X QRYL Q, % ]YI\|7IHéWDMD S o SRR
SUHOD]L VH X QRYL UHG

E ILNVQLGNHM\DW 2D]PDND YUHPHQ\VJ 'E']l, SFLND LIGDWLK IDNWXUD
SRPHWND L]YMH&WDMQRJ SHULRGD %%WDMD VDVWRML

F ILNVQL WHNVW GR YUHPHQVND QLF—D D VYDNL PMHVH
LIYMHAWDMQRJ SHULRGD L SUHOD] RY 5'I$Y LKL YMHaWDMIBI VH 1D Vs

G SUD]DQ UHG Q ] RGDFE RS

H ODEHOD EURMD ILVNDOQRJ UDpXQ % .
ILVNDOQRJ UDpPpXQD X L]YMHAWDM l% %é RP EURMX <
]JQDN RGX]LPDQMD UD]PDN UHGQ NDR L EURMX L]§
ILVNDOQRJ UDpXQD L]JGDWRJ X L]Y HaWDMD VH pX
SUHOD]L VH X QRYL UHG GUX ILVNDOQLK L

[ ODEHOD EUR MDRVWNDNGIRIL UD RRQ D %H ]YMHaWDM
SUYRJ L]JGDWRJ UHNODPLUDQRJ %ﬁgg g‘HaWDMD VH pXYD S
LIYMHAWDMQRP SHULRGX UD]PDN H HOMLIH GOQHYXQLK LJY N

UD]JPDN UHGQL EURM SRVOMHGQMH?J L]GDWRJ UHNODPLUDQRJ
ILVNDOQRJ UDPpXQD X LIYMHAWDMQRR (3HUL/RGXR IBGUAODIL VH X
QRYL UHG
J ODEHOD EURMD GQHYQRJ L]YMHAWDMD Uﬂmév,\léﬁé M SRNRIHQWL
GQHYQRJ L]YMHaWDMD X L]YMHaWDMR H$|_H\H\LLR@Q$L BRNYOPHQWL SRpLQMX E

]JOQDN RGX]LPDQMD UHGQL EURM BRY HJ WHRQNWDR L ]DYUaDYDMX EO

LIYMHEAWDMD X L]YMHAWDMQRP SHLQM.HQQ(NID§@M9W]HNWIVV|5 QRY

UHG %ORN R]JQDNH SRpHWND QHILVNDOQRJ W
K SUD]DQ UHG bO VH IRUPLUD WDNR d8WR VH A&WDPSD
L YUHPHQVND RGUHGQLFD aWDPﬁDQMnG SRIEXBAHRRRIDNRYLPD L SUH

LIYMH&A&WDMD L SUHOD]L VH X QRYL U
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E  WHNVW 32y(7$. ]QDN UD]PDND L8L SUHID{D'N KKQRFL]D YUHPHQVNH RGU
UHG 1(),6.$/12* 7(.67$ L SUHOD]DN Xa\WWBFEDQMD WHVWQLK GRNXPHQDWD
UHG F TLLLOCLILILIL 1D LGHQWLILNDFLMVNX R]QC

F  UHG SRSXQMHQ JQDNRYLPD L SUHOBYMWQRRQBYHhXIHGL UHNODPLUDQRP W

%ORN R]JQDNH JDYUAHWND QHILVNDOQRJ WHNVWD (3 3/V DY D RYRJ

pODQD VH IRUPLUD WDNR @&WR VH &WDPSD o QRN YD R]JODNRP WHVWQRJ UHALP|

D UHG SRSXQMHQ ]JQDNRYLPD L SYHRRINN RIOBNRBHWHVWQRJI UHALPD VH

E WHNVW =$954(7$. ]QDN UD]PDNDNLB M WHY NK&BRNXPHQDWD
QRYL UHG 1(),6.$/12* 7(.67% L SUHPHRRNVH R]QDNRP WHVWQRJ UH&LPD VF
QRYL UHG AWDPSD
F  UHG SRSXQMHQ ]JQDNRYLPD L %UHOLR_]@NS)ﬁ@)R%MWC]} DNRYLPD L si
,JPHYyX EORNRYD L] VW L RYRJ pOPREB X MHGQRM OLQLML
PRIXiH MH aWDPSDWL QDMYL&H SHW: JQRWNANXBY MAGRPNBYWG KPR R]QDND G
RGX]LPDQMD QD X WHVWQRP UHALPX L SUHOD]D

1HILVNDOQL GRNXPHQWL QH VPLMX V@Gu@,&?ﬂ)@\@skbwpp Qb DNRNR RO L Y
REOLNH NRML SRGVMHUDMX QD ILVNDOQL ARJR

,JJOHG QHILVNDOQRJ GRNXPHQWD GDWMhiE 3WHYRVFRY UDpXQD L ]ODpHOMH

yoDQ UDPpXQX GDWL VX X 3ULORJX 75
. THVWQL GRNXPHQWL - 35'_S/>?“:1( :$9531§\42-5(-%(
AWDPSDQMH WHVWQLK GRNXPHQDWD PRJXuUH MH LgH8 XPLYR SULMH
ILVNDOL]DFLMH y

7HVWQL GRNXPHQWL VX WHVWQ@LUDp H %\é/ BN P '\i/gxl o
UDpXQ L WHVWQL GQHYQL L]YMHA& %R\%ﬁ_s/ Lw dleLY BOsuDYLC
RGJRYDUDMX UHGRP ILVNDOQRP 3 KSQLN \£ OQLK QHILVNDC
ILUNDOQRP UDPXQX L GQHYQRP LJY nglg %j\i;!) VDGUaDQL
OD WHVWOQLP GRNXPHQWLPD $ lED Eilb&/}DVJ b DI LV NR G
GLIJLWDOQRJ SRWSLVD L ILVNDO QR J}H&FRMP Mt VRisto o RNXPHQW X

AWDPSD EORN R]JQDNH WHVWQRJ UHALPD UDGD ILWNOXGQRJ XUHYDMD

QD SRPHWNX L NUDMX WHVWQRJ GRNXPHQWD BWXSN@MHHGR V@D RM

WHVWQRJ UDpXQD UHGQL EURM WHVWQIRN BHNYIDPQUBQRWANEDNROQRO®DJIX RVF
UDpXQD UHGQL EURM WHVWQRJ GRENQROMUIYMGIH® DR @PBABNDERUDRFLMH %!

RGUHGQLFH aWDBEDNERMBQDWBDWIQ L B6 U INNOLHQIMXWH VH RG JRGLQH

XPMHVWR X VWDQGDUGQRP IRUPDWX aMWRREDMX NDR

D ;7iis, 1D UHGQL EURM  WHVWQRSD UDDPXRIE L QH OLQLVWULFD
UHNODPLUDQRJ WHVWQRJ UDpPXQD  LgpMH¥MIQRI G QHiX OLOV GHYL

LIYMHAWDMD
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Prilog LABELA

Nagéin obiljeZavanja

Znacenje labele

labela
JIB Identifikacijski broj cbveznika Zakona
PIB PDV broj obveznika Zakona
IBK Identifikacijski broj klijenta
IBFM Identifikacijski broj fiskalnog modula
SERVISI Brojagi senisiranja
RESETI Brojaéi reseta

POREZNE STOPE

Brojagi promjena poreznih stopa

SEA Broja&i stomiranih evidentiranih artikala

SRA Broja&i stomiranih reklamiranih artikala

SEP Vrijednost stomiranog evidentiranog prometa

SRP Vrijednost stomiranog reklamiranog prometa

vh rijednost porezne stope *h”, gdje je *h” jedan znak iz skupa
[A7, E”, 5, K”, M}
lznos ostvarenog evidentiranog poreza u izviestajnom perodu po

Zh poreznoj stopi “h”, gdje je “h” jedan znak iz skupa {"A", “E", *J",
€M

71 Ukupan iznos ostvarenog evidentiranog poreza u izvjestajnom
periodu
Viijednost ostvarenog evidentiranog prometa u izviestajnom

Th periodu po poreznoj stopi *h”, gdje je *h” jedan znak iz skupa
[ E”, K, M)

U Ukupna vrijednost ostvarenog evidentiranog prometa u
izvjestajnom periodu sa PDV-om

hz lznos ostvarenog reklamiranog poreza u maloprodaji po poreznoj
stopi *h”, gdie je *h” jedan znak iz skupa {A”, ‘E”, “J", “K’, "M’}

uz Ukupna vrijednost ostvarenog reklamiranog poreza

vihe
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Nagéin obiljeZavanja Fraeaniz iabele
labela

hT Vrijednost ostvarenog reklamiranog prometa po poreznoj stopi
“", gdje je “h” jedan znak iz skupa {A”, °E”, “F", *K, “M"}

uT Ukupna vrijednost ostvarenog reklamiranog prometa sa PDV-om
Vrijednost ostvarenog evidentiranog / reklamiranog prometa bez

OSN. h PDV-a po poreznoj stopi *h”, gdje je *h” jedan znak iz skupa
[A7. “E”. P, “K”. “M”} (osnovica)
rijednost ostvarenog evidentiranog / reklamiranog poreza po

PDV h poreznoj stopi *h” gdje je *h” jedan znak iz skupa {"A”", “E", *J",
KM

PDV Ukupna vrijednost evidentiranog / reklamiranog poreza

TOTAL Ukupna vrijednost ostvarenog evidentiranog freklamiranog
prometa sa PDV-om

GOTOVINA Vrijednost prometa gotovinom u izvjestajnom periodu

SEK Vrijednost prometa éekovima ili platnim bonovima u izvje$tajnom
periodu

KARTICA Vrijednost prometa platnim karticama u izvje$tajnom periodu

VIRMAN Viijednost prometa bankarskim nalogom za uplatu {irmanom)

BF Redni broj fiskalnog ratuna

RF Redni broj reklamiranog fiskalnog raguna

DI Redni broj dnewnog izvjestaja

BNR Broj nezaprimljenih/neprenesenih raéuna na server PU

QR Labela QR koda

_1zd
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Prilog FR1 - Izgled fiskalnog ra¢una i znaéenje podataka (promet prema pravhim
licima/samostalnim poduzetnicima)

Zdrava HRANA d.o.0.
Supermarket "IVAANI"

+|Separator fiskalnog dokumenta

Maziv obveznika
Maziv prodajnog mjesta

Branilaca 45
88 (00 Mostar

78106eed99c81e258cc31h0bf383241

Kuloviéa 14 Adresa prodajnog njesta
71000 sarajevo Postanski bra] i mjesta
Prazan red
JIB: 4201543564789 Labela identifika cijskog broja obveznika zakona i IB
FIB: 201543564789 Labela identifika cijskog broja obveznika zakona o indirektnim porezima i PIB
Prazan red
IBFM: AFO03450 Labela identifika cijskog broja fiskalnog modula i identifikacijski broj fiskalnog modula
e - Linijz kao separator bloka
FISKALNI RACUN Maziv fiskalnog dokumenta FISKALNI RACUN
BF: 140580 Labela rednog broja fiskalnog racuna i redni broj fiskalnog racuna
15.01.2018. 11:45 [Vremenska odrednica Stampanja fiskalnog dokumenta
~Jlinija kao separator bloka
MLIEKO 2,8% m.m Maziv evidentiranog artikla
12,0004 1,00 12,00E|Kalicing, cijena po jedirici mjere, wijednost evidentiranog prometa i oznaka porezne stope
-25% 9,00|0znaka umanjenja cijene, pracentualni iznos umanjena djene i vrif. evidentiranog prometa nakon umanjenja
SOK Maziv evidentiranog artikla
20,000« 1,00 20,004 [Kaliging, cijena po jedinici mjere, vrijednast evidentiranog prometa i oznaka porezne stope
-10% 18,00]Dzraka umanjenja cijene, procertualni iznos umanjenja cijene i wif. evidentiranog prometa naken unanjenja
MINERALNA VODA 12/1 Maziv evidentiranog artikla
6,000x 2,00 12,00E|Kaliing, cijera pojedirici njere, vrijednost evidentiranog promieta i oznaka porezne stope
-10% 10,80|0zraka umanjenja tijene, procertualni iznos unanienja cjene i wil. evidentiranog prometa nakon umanjenja
ALinija kao separator hloka
VE: 17,009 Labels oznake porezne stope E i wrijednost porezne stope E
\]: 10, 0054 Labela oznake porezne stape J i vrijednast parezne stope )
OSM. E: 16,92|Labela wril. prometa bez PDV-a po porez noj stopi E i vrif. evidentiranog prometa bez PDV-a po poreznoj stopi E
OSM. J: 16, 36|Labela wrij. prometa bez PDV-a po poreznoj stopi 1 i vri]. evidertiranog prometa bez POV -a po poreznoj stopi J
POV E: 2,88|Labela vrij. prometa po poreznoj stopi E i vrif. evidentiranog poreza po porezngj stopi E
PLVJ: 1,64 |Labela vrij. prometa poporezng] stopi Ji vrif. evidentiranog poreza po poreznaj stopi J
PLV: 4,52|Labela ukupne vrijednosti pareza i vrijednaost ukupnog ostvarenog evidertiranog pareza
Prazan red kao separator bloka
TOTAL: 37,80(Labela vrijednosti evidentiranog prometa sa PDV-om i vrijednost evidertiranog prometa s PDV-om.
UPLACENO: Fiksni tekst
Gotovina: 50,00|Fiksni tekst | uplaceni iznos u gatavini
Ukupno: 50,00|Fiksni tekst i ukupno upladeni iznos od strane klijenta
POVRAT: 12,20{Fiksni tekst i iznos razlike za povrat klijentu
[ - Lirija kao separator bloka
=1 =]
5 Labela OR koda
(O Bc A
e o Linija kao separator bloka
KUPAC: Fiksni tekst
IBK: 1234561235414 Labela identifika cijskog broja klijenta i IBK kupca
Restoran Dar Maziv klijenta

lAdresa klijenta
Paitanski bra] i grad klijenta

~qlinija kao separatar bloka

Digitalni patpis

Prazan red

Fiskalni loge

Fiskalni logo

Lirija kao separator fiskalnog dokumenta

Hvala na posjeti
"Vai market IVAANI"

Prazan red
Prvi red podnotja {prostor slobodan za upis proizvoljnog teksta}
Drugi red podnozja (prostor slobodan za upis praizveljnog teksta)

-JLinija kao separator bloka podnazja

vihe
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Prilog FR2 - Izgled fiskalnog rauna i znagenje podataka (promet prema fizi€kim

licima)

Zdrava HRANA d.o.c.
Supermarket "IVAANI"
Kuloviéa 14
71000 Sarajevo

JIB: 4201543564789
PlB: 201543564789

IBFIV: A FOD3450

FISKALNI RACUN

I;F: 140580
15.01.2019. 1145

aparator fiskalnog dokumenta
Naziv ohveznika
Naziv prodajnog mjesta
Adresa prodajnog mjesta
Podtanski broj i mjesto
Prazan red
Lahela identifikarijskog broja obveznika Zakona i JIB
Lakela identifikarijskog broja obweznika Zakena o indirektnim porezima i PIB
Prazan red
Labela identifikarijskog broja fiskalnog modula i identifikacijski broj fiskalnog medula

+|Linija kao separator bloka

Nazivfiskalnog dokumnenta FISKALNI RACUN

Lahela rednog broja fiskalneg rafuna i redni broj fiskalnog raduna
Vramensha odrednica Stampanja fiskalnog dekumenta

Linija kao separator bloka

MLIEKD 2,8% m.m

Maziv evidentiranog artikla

Kolifing, cijena po jedinicimjere, vijednost evidentirancg prometa i pznaka porezne stope

Oznaka unanjenja cijene, procentualniiznos umanjenja cijene i vrij, evidentiranog prometa nakon umanjenja
Maziv evidentirancg artikla

Kolifina, cijena po jedinicimere, vrijednost evidentirancg prometa i pznaka porezne stope

Dznaka umanjenja tijene, procentualni iznos umanjenja cijene i vrij. evidentiranog prometa nakon umanjenja
Maziv evidentiranog artikla

Kolifing, cijena po jedinicimjere, wrijednest evidentirancg prometa i nznaka porezne stope

Oznaka unanjenja cijene, procentualniiznos umanjenja cijene i vrij, evidentiranog prometa nakon umanjenja

12,000x 1,00 12,00F
-25% 9,00

SOK

20,000x 1,00 20,000
-10% 18,00

MINERALNA VODA 12/1

€,000x 2,00 12,00E|
-10% 10,80)

VE: 17,008

V): 10, 00%

OSN. E: 16,92

OSN. J: 16,36

PDV E: 2,88

PDV J: 1,64

PDV: 4,52

TOTAL: 37,80

UPLACENO:

Gotovina: 50,00}

Ukupno: 50,00)

POVRAT: 12,20

=1 35 =]

Linija kao separator blska
Lakela pznake porezne stope E | vrijednost porezne stope E

Labela znake porezne stope | ivrijednost porezne stope |

Labela vrij. prometa bez PDV-a po porezns] stopi E i vrij. evidentiranog prometa bez PDV-a po perezngj stopi E
Labela vrij. prometa bez PDV-a po porezns] stopi | i vrij, evidentiranog prometa bez PDV-a po porezng) stopi ]
Lahela vrij. prometa po poreznoj stopi E i vrij. evidentiranog poreza po poreznoj stopi E

Labela vrij. prometa po poreznoj stopi | i vrij. evidentiranog poreza po porezno] stopi |

Labela ukupne wijednosti poreza i wijednost ukuprog estvarenog evidentiranog poreza

Prazan red kao separator bloka

Lahela vrijednosti evidentiranog prometa sa PDV-om i vrijednost evidentiransg prometa s PDV-om

Filksni tekst

Fiksni tekst i uplaceni iznos u g otovini

Fikeni tekst i ukupne upladeni iznes od strane klijenta

Filenti tekst i iznos razlike za povrat klijentu

Linija kao separator bloka

Lahela OR keda

+|Linija kao separator bloka

Prazan red (ake se radi o prodaji fizickem licu)

781062 ed99c81e255cc31b0MbIRR3241

Linija kao separator bloka
Digitalni potpis
Prazan red

Fiskalni lngo
Fiskalni lngo

Hvala na posjeti
"Wai market IVAANI"

+4Linija kao separator fiskalnog dokumenta

Prazan red
Prvi red podnoja (proster slebodan za upis proizvoljnog teksta)
Drugi red podnozja [prostor slobodan za upis proizveljnog teksta)

Linija kao separator biska podnoZja
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